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ASTINBROUK

NOTICE

Notice is hereby given that the 62nd Annual General Meeting of the Company will be held at
“Borsola Gymkhana Club”, Tinkharia Tea Estate, PO. Dhekiajuli Dist. Sonifpur (Assam) on Frday. 30
September, 2011 at 10.00 a.m. to fransact the following business :—

Ordinary Business :

1. Toreceive, consider and adopt the audited Balance sheet as at 31 March, 201 1 andtihe
audited Profit and Loss Account for the year ended on that date together with the Report
of Auditors and Directors thereon.

2. To appoint a Director in place of Shri Mrinal Kanti Guha who refires by rofation and being
eligible offer himself for reappointrment.

3. Toappoint Auditors and to fix their remuneration.
Registered Office: By Order of the Board

Tinkharia Tea Estate,
PO. Dhekiajuli 784 110

Dist. Sonitpur (Assam) J.C. Nag
Dated :30 August, 2011 Company Secretary
NOTES :

1. A Member entitied to attend and vote at the meeting Is entitied to appoint a proxy 10
attend and vote instead of himself and a proxy need not be a mernber of the Company.
Proxies, in order to be effective must be received at the Company's Registered Office not
less than 48 hours before the meeting.

2. The Shareholders of the Company are informed that pursuant o the Companies
(Amendment) Act, 1 999 the amount of dividend which remains unclaimed for a period of
7 years would be transferred fo the Investor Education and Protection Fund constituted by
the Central Govemment and the shareholders would not be able to claim any amount of
the dividend so fransferred to the Fund. All unclaimed/unpaid dividends declared for and
upto the financial year ended 31st March, 2001 has been transferred to the said Fund.

3. The Register of Members and Share Transfer Book of the Company will remain closed from
period 24 September 2011 1o 30 September, 2011 (both days inclusive) for the purpose of
Annual General Meefing.

4. Interms of the SEBI's Circular dated December 27,2002, all jobs related fo share registry in
termns of both physical and electronic are being maintained by Maheshwari Datamatics
private Limited, 6 Mangoe Lane,Kolkata - 700 001.
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NOTES (Contd.)
5.

The relevant details in respect of itern no.2 pursuant to clause 49 of the Listing agreement
with the Stock exchanges are annexed hereto.

Green Initiative in Corporate Govemance

In terms of Circular No.17/2011 dated 21 Apill, 2011 and Circulor No.18/2011 dated 29
Apiil. 2011, the Company proposes fo send you from next Financial Year 2011 -2012 onwards,
all Communications including Notices of Meetings. Annual Reports and Financial Statements
through Eiectronic Mode to the e-mail address, which would be made available 1o us by
the Depositories and also which are registered and/or otherwise available with the Company’s
registrars and Share Transfer Agent, Maheswari Datamatics Pvt. Ltd. from time to time. The
full text of all such documents and communications will also be displayed at the website of
the Company www.assambrook.com

We seek your kind co-operation and support in our Green Initiative and request you to
register your e-mail id with your Depository Participants. The Members still holding the Equity
Shares of the Company in physical form are requested to provide/update their e-mails id
wiih the Company's Regisirars and Share Transfer Agent at mdpl@cal.vsnl.net.in.

If at any time you so desire, you may receive all commmunications in Physical Form upon
written request. ’

Annexure fo the Notice :-

Information pursuant to Clause 49 of the Listing Agreement

shii Mrinal Kanti Guha. Director of the Company, retires by rotation and being eligible offers
himself for reappointment.

Brief resume and nature of expertise:

Shii Mrinal Kanti Guha is 73 years age and is a graduate, Shri Mrinal Kanti Guha has long
association with different industries. His vast knowledge and experience in personal and
Human Resources Development have been great assistance fo the Company and his
active participation at the meeting of the Board have been very useful and effective,

Apart flom Assambrook Ltd. ShiiM  rinal Kanti Guha does not hold any Directorship and
Membership of the Committee.

Shri Mrinai Kanti Guha does not hold any shares in the Company.

No Directors of the Company except Shri Mrinal Kanti Guha is concemed or interested in
the resolution.
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DIRECTORS' REPORT

Your Directors have pleasure in presniing the Annual Reports together with the Audited Accounts for the year

ended March 31, 2011.

1. FINANCIAL RESULTS :
For the year ended

31 March 2011
Profit (Loss) before Depreciation 139.80
& Taxation
Depreciation 121.33
Profit/{Loss) before Taxation 18.47
Provision for taxafion -
Profit/(Loss) after taxation 18.47
Deduct/Add :
Balance brought
farward from Profit
& Loss Account (1026.71)
Balance canled forward (1008.24)

2. DIVIDEND :

In view of the carry forward iosses, the Board i recommended no dividend,

3. OPERATIONS :

(Tinlacs)
for the year ended
31 March 2010

220.72

108.20
112.52 3]

112.52

(1139.23)
(1026.71)

Curng the financic: year your Company produced 30.47 Lacs Kg. Inclusive of bougtit leaf as compared to
30.07 Lacs Kg. in the previous year. There was marginal increase in the overall production but there was a
minor decline In own produce due to unfavorable weather and unprecedented pest attack. The tumover
of your Company was Rs.4211.48 lacs for fhe curent year as against Rs.3444.27 lacs in the previous year.

The Company's average realization for its produce for the year 2010-11

was T141.08 per kg. as against

$120.34 per kg fegistering an increase of 17.23%. when compared to the previous year, The Directors
view with great satisfaction your Company's performance for the year under review,

Pending receipt of various clearances, the Tea Estates could not be fransfered and it Is hoped that transfer

formalifies will be completed within the financial year 2011-12,

The Board of Directors are serlously exploring various new business opportunities and would keep the

shareholders abreast with the plans on crystaliization.

4. AUDITORS' REPORT :

The Auditors observation have been dealt with in the notes to the Accounts which are self explanatory

and do not require further clarification.
5. AUDITORS :

M/s Tiwarl & Co., Chartered Accountants, Auditors refire at fhe forthcoming Annual General Mesting and

being eligible offer themselves for reappointment.
6.  DIRECTORS :

Shil Mrinal Kanti Guha refires by rotation at the forth coming Annual General Meeting and being eligible,

offer himself for reappointment,




DIRECTORS' REPORT (Contd.)

7. DIRECTORS' RESPONSIBILITY STATEMENT :

Pursuant fo Section 217(24) of the Companies Act, 1956 [the Act") your Direciors slate and confim the

following ; .

() That in preparation of the Company's Annual Accounts for the year ended 31 March, 2011 the
applicable accounting standards have been followed and proper explanations have been
provided for material departures, where applicable.

(i)  That such accounting policies were selected and applled consistently and the judgments and
estimates were reasonable and prudent so as fo give a frue and fair view of the state of affairs of the
Company at the end of the financial year ended 31 March, 2011 and of the profit of the Company
for that financial ysar.

(i}  That proper and sufficient care for the maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other imegularity, were taken.

(v) That the annual accounts were prepared on the basis of a going concem,

8. FIXED DEPOSITS :
The Company has decided not to accept any fresh deposit.
9. CORPORATE GOVERNANCE :
Pursuant to Clause 49 of the Listing Agreement with Stock Exchanges a separate report on Corporate
Govemance along with the Auditors' Cerfificate on its compliance is annexed to this report,
10. FINANCIAL MATTERS :
As reported during the previous year, necofiated settiernent discussions with d Bank {the only secured
creditor pending seftierment) is in progress and it is hoped that same will be finalized during the cument
year,
Il 24 PARTICULARS AS PER SECTION 217 OF THE COMPANIES ACT. 1956 :
Information as per Section 21 7(2A) of the Companies Act, 1956 read with Companies [Pariculars of
Employees) Rules, 1975 is not applicable.
The particulars required in terms of Section 21 7(1)(e) of the Companies Act, 1956, read with the Companies
(Disclosure of Parficulars in the Report of the Board of Directors) Rules, 1988 are given in the annexed
Staternent.
12.  APPRECIATION :
Your Directors record their appreciation for the co-operation extended by all the employees, Your
Directors also thank the Banks and Financial Institutions for their support, Your Directors also aratefully
acknowledge your confinued support as Shareholders.
By Order of the Board
Head Office : SIDDHARTH RAMPURIA
1. Shakespeare Sarani, (MANAGING DIRECTOR)
Kokata 700 071
Daotect:30 August 2011 SURENDRA RAMPURIA
(DIRECTOR)
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ANNEXURE TO DIRECTORS’ REPORT

Information as per Section 217(1)(e) read with the Companies [Disclosure of particulars in the report of Board of
Directors' Rules, 1988) and forming part of the Directors' Report for the year ended 31March, 2011.

Parficulars with respect to Conservation of Energy :

1. Engergy conservation measures taken : Replacement of old and outdated equipments,
wherever required with energy efficlent giving

higher output with less energy consumption. '

Installation of energy saving equipment 1
and modernisation of Factorles at the |
Estate is being done In a phased manner.

© 2. Addiitional Investment and proposals !

it any, being implemented for being
reduction of consumption of energy

3. Impact of measurss at (1) & (2) above :
for reduction of energy consumption

Improverment of energy utilisation resulfing
in economy in cost.

and consequent impact on the cost of
production of goods.

‘FORM A

A] POWER AND FUEL CONSUMPTION

For the year ended
31 March, 2011

For the Year ended
31 March, 2010

1. Electricity
a) Purchased -
Unit (KWH) 2752605 2478217
Total Amount ( T In lacs) 157.35 146.85
Rate/Unit ( T ) 5.72 5.93
b.  Own Generation
Through Diesel Generator :
Units (In KWH) 432965 348470
Unit per Lir, of Diesel Oll 2.45 2.11
Costfunit (T ) 15.38 17.80
2, COAL (KHASI/LEDO-ROM/LECO)
aty, (MT) 3781.14 3647.79
Total Cost ( T in lacs) 157.33 140.67
Average Rate ( T ) 4160.91 3856.30
3. Fumance Oil
Qty. (K. Lirs,) 78.83 —
Total Cost ( T in lacs) 2963204 —
Average Rate ( T ) 37589.80 st
4. CONSUMPTION PER UNIT OF PRODUCTION
Production (Teq) (Gross In lac kgs.) 30.07 30.07
Electricity (KWH/Kg) . 1.05 0.93
Furnance Ol (Lir/Kg.) 0.04 0.03
Coal (Kg/kg) 1.24 1.22
6
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ANNEXURE TO DIRECTORS' REPORT (Contd.)

FORM - ‘B’
TECHNOLOGY ABSORPTION :
1. Research & Development (R&D)
(@) Speclfic areas in which R&D No separate R & D is canied out
is canied out by the Company by the Company.

(b} Benefits derived as o resulf
of the above R & D

(c) Future plan of action
(d) Expenditure on R & D

i. Capifal

i. Recuring

il. Totfal

iv. Total R&D Expenditure as G
percentage of tofal fumover

2. Technology absorption, adaptation and innovation

a) Efforis in brief made fowards in house discussions with experts and fraining
fechnology Absorption, programme was held for innovative idea of
adaptation and innovation production and fo update the staff.

b) Benefits deiived as a resuft of There has been an overall improvement
the above effors e.g. product in productivity and economy in cost was
improvement, cost reduction, achieved.

product developrment, import
substitution efc.

c) Incase of imported fechnology
(improted during the last 5 years
reckoned from the beginning Not Applicable
of the Financial Year), following
information may be fumished

fa) Technology imported

(B} Year of import

(c] Has technology been fully absorbed?

(d) If not fully absorbed areas where this
has not taken place, reasons therefore,
and future plans of action.

3. Foreign Exchange eamings and outgo :

a) Activifies relating 1o export Not Applicable
| inifiafives taken 1o increase exports
| b) Development of new expoi markets for Not Applicable

products and senvices and export plan.

[ )
\ c) Tolal foreign exchange :

used . il il
| Eamed (gross) Nil Nil
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ASSAMBROOK LIMITED
REPORT ON CORPORATE GOVERNANCE

1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE
Pursuant fo Clause 49 of the Listing Agreement, nommns and disclosures that have to be made on the Carporate
Govemance front are set out. In this report, we confimn your Company's compliance with the corporate
govemance criteria as fequired under Clause 49.
The basic objective of corporate govemnance adopted by your Board Is to ensure accountabllity and
fransparency  in the functioning of the management, with emphasis on integrity and regularity in fhe day fo day
functioning of your Company. Your Company espouses the cause of longtem succeass In all area of ifs business
and commifs fiself- to achieve this by oufstanding productivily, quaiity and performance. It continues fo evolve
leam, adapt for the common good of s stakeholders.
nlsbellevedbyyousoordthofcorporoiegovemr:emmbala'\cehdvunirvemsiswimcorpormegocis
and operate within accepted nomns of propriety, equity, fair play and a sense of justice.

2.  BOARD OF DIRECTORS

A)  The Board comprises of five Directors of which three are Non Executive Independent Directors. More than
half of the Board consists of Non Executive Independent Directors.
Brief res«.rneofmeDlrectorproposedtoberecppointedlsgtventomeAmemtotneNcﬁceundme
forming part of the Annual Report.
Shii Siddharth Rompuria - Managing Director of the Company is Chief Excutive Officer (CEO) and Shi PM.
Sethia - Senior Manager-Corporate Senvices has been concurently designated as Chief Financial Officer
(CFO) of the Company.

B) Details of attendence of Directors at Board Meetings and at the last Annual General Meeting with parficulars
of their other Directorships and Chairmnarn/Membership of Board Commiftees.
During the year 2010-11, 4 Beard Meetings were held on 25 June,2C1 0, 2 Septemter,2010, 27 December,
2010, 8 March, 2011, All the Board Meetings were held at Kolkata.
The last Annual General Meefing of the members of the Company was held on 30 Septermber, 2010.
The attendence and no. of other Directorship/Commiitee Membership of each Director (excluding
Assambrook Lid., Private Ltd. Companies and Foreign Companies) is given below :

Name of Category of Aftendance at No. of No. of Board
Directors Directorship(3) . Board . Annual other Committee
Meetings General Director of which
Meeting ship held Member /
(30.09.2010) Chaiman
Shri Surendra Rampuria Director 3 Yes Nil NIl
Shii Siddharth Rampuria Managing 4 Yes Nil Nil
Director
Shii S. Gangopadhyay Director 4 Yes 1 Nil
Shri Mrinal Kanfi Guha Director 4 Yes Nil Nil
Shri Madhukar Nowlakha Director 4 - Yes Nil INil

3. AUDIT COMMITTEE :

The Audit Committee comprises of Shri Subhrendu Gangopadhyay as Chairman and Shri Mrinal Kanti
Guha and Shri Madhukar Nowlakha as Members.
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REPORT ON CORPORATE GOVERNANCE (Contd.)

Shii Subhrendu Gangopadhyay - M.Com., LLB., EC.S,, F.C.L5.(Eng.). Company Secretary, fulfils the re-
quirement under the code.

The Company Secretary/or Senior Manager - Corporate Services concurrently designated as Chief
Financial Officer(CFO) acts as the Secretary fo the Commiftee,

Terms of reference specified by the Board 1o ihe Audit Committee are as per Clause 49 of the Listing
Agreement,

The Audit Commiftee met four times during the year. The attendance record of the members at the
meetings is as follows :

Name of the Directors Status No. of Meeting attended
Shri S, Gangopadhyay Chairman 4
Shri M. K. Guha Member 4
Shii Madhukar Nowiakha Member 4
4. REMUNERATION COMMITTEE :
0] Brief description of terms of reference :
The Board has set up o remuneration Commities. This Committee Is responsible for recommending fo the
Board, the remuneration package of the Managing Director including the annual increment and
commissicn affer feviewing the performance.
(i) Compasifion, name of members and Chaiperson
The Cemmittee was consfifted in Sepiember 2004, The Remuneration Committee comprises of 3 non-
executive Direcfors with Shii Subhrendu Gangopadhyay as Chaiman,-Shii Mrinal Kanti Guha and Shri
Madhukar Nowlakha as members.
(i)  REMUNERATION POLICY :
Executive Directors
The Managing Director's remuneration is required to be paid as pér the ferms stated in the agreements and
approved by the Board and confirmed by the shareholders of the Company and other required stafutory
and procedural approvals. No remunerafion has been paid to the Managing Director during the year.
Non Executive Directors
The non-exsuctive Directors are paid Sitting Fees of Rs.2000/- for each meeting of the Board or any
Commiftee plus reimbursement of actual fravel and out of pocket expenses incumed for attending such
meetings.
The details of the remuneration paid to the directors during the year ended 31 March, 2011 are :
Name of the Salary/ Prequisites & Commission Sitting Total
Directors LTA & Allowances _ Fees
L4 T T L4 , 3
Shri Surendra Rampuria 6000 6000
Shri $. Gangopadhayay 16000 16000
shri M. K, Guha 18000 18000
Shri Madhukar Nowlakha 18000 18000
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REPORT ON CORPORATE GOVERNANCE (Contd.)

5. SHAREHOLDERS/INVESTORS GRIEVANCES COMMITTEE
Shii M.K. Guha, a non-executive Independent Director is the Chaiman of the Commiftee, which comprises
of Shii Siddharth Rampuria and Shil Madhukar Nowlakha.

During the year 2010-2011 the Committee met one time on 8 March, 2011.

The Company Secretary/ or S PM. Sethia - Senior Manager - Corporate Services designated as Chief
Financial Officer (CFO) was the Compliance Officer of the Company.

The temms of reference specified by the Board fo the Shareholders Investors Grievance Commiftee are as
per Clause 49 of the Listing agreement.

Shareholder Complaints :

During the year, the Company has recelved 3 complaints from fthe shareholders which have been resolved.
There are no compilaints from shareholders pending unresolved as at 31 March 2011.

6. GENERAL BODY MEETING
General Meetings
I. Location and time of the last three General Meetings.

YEAR VENUE DATE TIME
2008 Vidya Mandir 27 September 2008 4.00 p.m.
1, Moira Street
Kolkata — 700 017
2009 Borsola Gymkhana Ciub 15 December 2009 10.00 a.m.
Tinkharia Tea Estate
RO. Dhekiajull, Dist. Sonifpur,
Assam.
2010 Borsola Gymkhana Club 30 September 2010 10.00 a.m.
Tinkharia Tea Estate
PO. Dhekiajull, Dist. Sonitpur,
Assam
I. The resolutions at the above General Meetings were passed with the requisite majority.
Il. No Special Resolution was passed through In Postal Baliot,

7. DISCLOSURES

A, Disclosures on materially significant related party  fransactions:

The Company has not entered Into franactions of material nature, with itis promoters, the directors or the
management, their subsidiaries or relatives etc. that may have potential conflict with the interest of the
company.

B. No penalties/stictures have been Imposed on the Company by Stock exchange or SEBI or any statutory
authority for non-compliance of any laws on any matter related to capital markets, during the last three
years. However the shares of the Company have been suspended from frading in Bombay Stock Ex-
change with effect from 10 March,2008 for non compliance of certain clauses of Listing Agreement.
Requisite steps are being faken for resumpfion of trading in shares of the Company at an early date .

C. The Company has not yet adopted the Whistle Blower Policy and other non-mandatory requirements.
However, the employees of the Company have ready acess to the members of the audit Commilttee.

D. The Company has compiied with all the mandatory requirements of the Stock Exchanges.

10



REPORT ON CORPORATE GOVERNANCE (Contd.)
B

(@)

(=)
()
(d)

(a)

(o]

(€

Q@

(e)

f)

The Compny has adopted separate Code of Conduct (code) for the Members of the Board and Senior
Management Personnel as required under Clause 49 of the Listing Agreement All the directors and Senior
Management personnel have affirmed compliance with the code of conduct as approved and adopted
by the Board of directors on 29 December, 2005.

The Company has its in-builf system of assessing risk management through Internal audit and Intermnal
control. The scope of Audit Committee includes review of Company's financial and risk management
policies.

Non Compliance with existing accounting standard as referred fo In para 7 iv of Auditors Report have been
clarified in nofe no.12 and14 in the notes to accounts {[schedule) which s self explanatory.

MEANS OF COMMUNICATION

Quarterly and half-yearly results are published in leading newspapers such as Financial Express {English,
Kokata) and Ajl (Assarnese, Assam),

Company's Web Site : www.assambrook.com
Management Discussion and analysis Report forms a part of this Annual report.
There were no presentation made fo the institutional Investors or Analysis during the year under review.

GENERAL SHAREHOLDERS' INFORMATION
62nd Annual General Meeting day, date, time and venue:

Friday, 30 September, 2011 af 10 am. * Borsola Gymkhana Club,Tinkharia Tea Estate’, PO. Dhekiajull, Dist,
Sonitpur (Assam)
Financial Calender 2011-2012 (Tentative):

Board Meetings:

Un-audited resuffs for Quarter ending 30 June, 2011 End of September, 2011
Un-qudited resulfs for Quarter ending 30 September, 2011 End-of October, 2011
Un-audited resulfs for Quarter ending 31 December, 2011 End of January, 2012
Audited resulfs for the year ending 31 March, 2012 End of June 2012
Annual General Mesting for the year ending 31 March 2012 September 2012,

Book Closure period :

The Register of Members and Share Transfer Books of the Company will remain closed from 24 Septem-
ber, 2011 to 30 September, 2011 (both days inclusive) for the 62nd Annual General Meeting to be held on
30 September, 2011,
Dividend payments date :
No dividend Is recommended by the Board of Directors for the year ended 31 March, 2011.
Listing on Stock Exchanges :
The Company's securities are listed at :
1. The Cailcutta Stock Exchange Association Ltd.
7. lyons Range, Kolkata - 700 001

2. The Stock Exchange Mumbai
Phiroze Jeejeebhoy Tower

Dalal Street

Mumbai 400 001
Stock Code :
Stock Exchange Stock Code
The Calcutia Stock Exchange Association Lid. 10011397

The Bombay Stock Exchange Limited 500025

11
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REPORT ON CORPORATE GOVERNANCE (Contd.)

(@) Stock Price Data @
Trading in Company’s share at Bombay Stock exchange Is suspended since 10 March 2008 hence no
price data are given.

(n)  Share Transter System :

The Company's shares are compulsorily fraded in the demat form with effect from 26 February 2001 for all
categories of shareholders. All fransfers are routed through the respective Accounts maintained with the
Depository Participants (DPs) of the Investor.

Code No. allotted by NSDL/CDSL: (ISIN) INE 353C01011 l
Existing hoiders in physical mode are advised to open a Depository Account prior fo any transaction,
(i}  Reglstrars and Transfer Agent :

The Company haos oppointed Maheshwar Datarnatics Pvt. Lid, having ifs registered office at 6 Mangoe
Lane, 2nd Floor, Kolkata - 700 001 as Registrars to the Company for transfer of shares and related matters
both In physical and electronic mode.

() Dematerialisafion of Shares :
As on 31 March, 2011, 3883173 Nos.of Equity Shares have been dematerialised.

(k) Shareholding Pattem and Distribution of share as on 31 March, 2011.

[}
|
Shareholding Pattem Distibution of Shareholding 1
Categpry No.of Percentage |Range No. of No. of ]
Shares % Share Shares
hold holders % held %
Promoters 1747955 27.05 Upto 500 7257 - 88B.8794 960716 14.8689
Financial Institutions, |
Bank & Insurance 1693800 26.21 501 - 1000 540 6.6136 449354 6.9546
Companies Mutual *
Funds and UTI 1001 - 2000 174 21310 265493 4.1090
2001 - 3000 63 J716 166250 2.5730
Body Corporate 322089 4.98
3001 - 4000 3 3797 112568 1.7422
Individuals 2677547 41.44
4001 - 5000 30 3674 138503 2.1436
Non-Resident
Indians 12826 .20
5001 - 10000 36 4409 246105 3.8089
Trusts 2725 04
Foreign Nationals 4300 .08
10001 and
above 34 A164 4122253 63.7997
Total 6461242 100 Total 8165 100.00 6461242 100.00

12



REPORT ON CORPORATE GOVERNANCE (Contd.)
1] No GDS/ADR have been issued by the Company.
(m)  Offices of the Company :

Registered Office: Tinkharia Tea Estate
PO. Dhekiojull 784110
Dist. Sonitpur (Assam)

Head Office : 1 e Sarani
Kokata 700 071

n) Plant Locations ;
The Company owns two Tea Estates in the state of Assam, as given below as on date.

Tea Estates Factory
Tinkharia Tea Estate Tinkharla
RO. Dhekiajul

Dist. Sonitpur

Assam 784110

Dhulie Tea Estate Dhuliie
PO, - Pabhal,

Dist. Sonitpur,
Assam - 784174

Note : Particulars of Crop and Area under Tea are given elsewhere in the Report.

(0) Address fex conespondence: (Registrars & Share Transfer Agenis for both physical and electionic mode)
Maheshwar Datarmnatics Pyt Lid. :
6, Mangoe Lane
Kolkata - 700 001.
Telephone : 2243 5029, 2243 5809, 2248 2248
Fax : (033) 2248 4787
E-mail : mdpl@cal.vsnl.net in

Declaration Regarding Compliance by Board Members and Senior Management Personnel with the
Company's Code of Conduct

Place ; Kokata

(SIDDHARTH RAMPURIA)
Date : 30 August 2011 MANAGING DIRECTOR
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Pursuant fo Clause 49 of the Listing Agreement, we give below the Management Discussion and Analysis
Report-

(@)

(o)

€

(@)

INDUSTRY STRUCTURE AND DEVELOPMENT :

The all India production of tea in season 2010 was marginally lower in comparison to the previous
years production, which was mainly due fo unfavorable weather condition and unprecedented
pest aftackin North East india. India is the largest producer of the black tea in the world representing
38% of global black tea production. The main tea producers in the world are Kenya, Sii Lanka and
other African counfries, Vietnam, Indonesia and Bangaladesh,

Kenya and Srilanka had a favorable weather condifion during 2010 gaining over 100 miillion kgs.
of black tea over the previous year. India, however, lost 30 million kgs, of crop during 2010 as
compared to the previous year.

The market continued to pav better for quality teas during the whole season 2010. The differential in
prices between good and plainer fypes widened considerably in 2010.

OPPORTUNITIES AND THREATS :

The production of the black fea in India was more or less stagnant during the season 2010. The
exports declined by 5 million kg, during 2010 on the back of strong domestic demand and
production shorifall. However, worldwide trends, including India, c'=arly indicate a healthy increase
in the consumption of black tea. Culfivation and planting of fea has a long gestation period, as
such in the near future it is estimated that the production of black tea will be stagnant fo very
insigficant growth, as no further addifion to the land under tea culfivation by organized sector has
taken place in the last 3-4 years.

Tea crop is dependant on good growing condifions and climate change and general vagaries of
nature do impact production and quality as was the case in 2010 and these factors are nof in our
confirol, However, good agricultural practices can minimize the effects of droughts and floods fo
some extent.

SEGMENT WISE OR PRODUCT WISE PERFORMANCE
The Company produces CTC teas and confinues to undertake steps for quality improvement.

OUTLOOK

it is expected that during the season 2011 production in India fo be normal based on the current
weather conditions. Lower camry forward inventory in India, production shorifall in Kenya and other
African countfries due fo dry weather in the first four months of the curent year, strong consumption
growth should have a posifive impact during the 201 1. Tea prices in India in the first four months
were higher as compared fo the last year. The increase in cost of production per kg. due fo revision
in wages, abnommal increase in input costs parficularly fuel should be off set with revival of production
and better realization levels.

14



MANAGEMENT DISCUSSION AND ANALYSIS REPORT (Conid.)

)

)

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

Internal audit and controls are carnied out ona regular basis. The Company has an Audit Commitiee,
the details of which have been provided in the Corporate Govemnance Report, The Audit Committee
reviews the audit reports periodically. Suggestion for improvements are considered and the Audit
Committee follows up for implementation of comective actions. The Committee also meets the
Company's Statutory Auditors to ascertain, interalia, their views on the adequacy of interal control
system In the company and keeps the Board of Direciors informed of its major observations from
fime fo fime.

FINANCE AND OPERATING PERFORMANCE

In the current financial year the profit of the Company was T 18.47 lacs against the previous year
profit of T112.11 lacs. This was largely due to large amount spent towards replanting and other
related activities during frie year under review.

MATERIAL DEVELOPMENT IN HUMAN RESOURCES / INDUSTRIAL RELATIONS

The Company has a separate team for monitoring and dealing with matters of staff and workers
welfare and industrial relations, These are being confinuously monitored and the industrial climate
has remained safisfactory during the year.

CAUTIONARY STATEMENT

Any policies, objectives, expectations, projections outflined in the Management analysis Report
may differ with the actual results in so far as these have a bearing to the climatic conditions,
economic factors, statutory regulations, faxation, force majure etfc.
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AUDITORS' CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF
CORPORATE GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT.

TO THE MEMBERS OF ASSAMBROOK LIMITED

We have examined the compliance of conditions of Corporate Govemance by Assam brook
Limited for the year ended 31st March, 2011 as stipulated in Clause 49 of the Listing Agreement
of the said company with Stock Exchanges in India.

The compliance of conditions of Corporate Govemance is the responsibility of the Management.
Our examination was limited fo procedures and implementation thereof, adopted by the
Company for ensuring the compliance of the conditions of the Corporate Govemance. It is
neither an audit nor an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given fo us,
we certify that the company has complied with the conditions of Corporate Govemance as
stipulated in the above mentioned Listing Agreement.

We state that no investor grievance is pending for a period exceeding one month against the
company as per records mainiuined by the Shareholders/investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future viabiiity of the
Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

For TIWARI & CO.
Firmn Regn No, 309112E
Chartered Accountants
Place : Kolkata
Date : 30th August, 2011
(P. Tiwari)
Partner
M.No. 16590
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AUDITORS' REPORT

TO THE MEMBERS
ASSAMBROOK LIMITED

i We have audited the attached Balance Sheet of ASSAMBROOK LIMITED as at 31st March 2011,
Profit & Loss Account of the Company for the year ended on that date and the Cash Flow
Staternent for the year ended on that date annexed thereto. These financial statements are the

responsibility of the Company's Management. Out responsibility is o express an opinion on these
| financial statemnents based on our audit.

2 We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstaterment. An audif includes
examining on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluuing the overall financial staterment
presentation. We believe that our audit provides a reasonable basis for our opinion.

S As required by the Companies (Audiitors' Repori) Order 2003 as amended by Companies (Auditor's

Report) (Amendment) Order, 2004 (the Ordex) issued by the Central Govemment in terms of Section

| 227 (4A) of the Companies Act, 1956 (‘the Act) and according fo the information and explanation
i given to us and on the basis of such checks, as we considered appropriate, we further report fhat:

i{@) TheCompanyhasmaintained proper records showing full particulars, including quantitative
details and situation of fixed assefs.

(b) There is a phased programme of verfication of such assets, based on which physical
verfication has been caried out during the year, Discrepancies in respect of fixed assets
verified during the year were not material. In our opinion, the friequency of such verification
is reasonable having regard to he size of the company and the nature of its assefs.

[c) Nosubstantial part of Fixed Assets of the Company has been disposed off during fhe year,
which affects the going concem status of fhe Company.

ifa) The inventory except which are in fransit and lying with third parfies, have been Physically
f veﬂﬂedduringmeyecxbvﬂ'\emamgaﬂem.mwopirﬂonmdaccucﬂngtomwonnoﬁon
. and explanation given fo us, the frequency of such veiification is reasonable.

(b)  Inouropinion and according fo the information and explanation gl =ntous, tie procedures
of physical verification of inventory followed by the management are reasonable and
adequate in relation fo the size of the Company and nature of its business.

(€] ©Onthe basisof our examination of the records of inventory and according to the information
and explanations given to us, we are of the opinion that the company is maintaining
proper records of inventory. As far as ascertained, discrepancies noticed on verification
petween the physical stocks and the book records were not material and the same have
been properly dealt with in the books of accounts.
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ACTARIBROOK

AUDITORS' REPORT (Contd.)

ii. (a)

(o)

viil.

ix. (a)

The Company has not granted any loans secured or unsecured to any company, firm, or
other parties covered in the register maintained under Section 301 of the Act. Therefore
provisions of clause 4(ji)(b). (c) and (d) of the Order are not applicable fo the Company.

The Company has not taken any loans secured or unsecured from any company, firm, or
other parties covered in the register maintained under Section 301 of the Act. Therefare,
provisions of clausa 4(iii)(e), (f) and (g) of the Order are not applicable to the Company.

In our opinion and according to information and explanations given to us, there is an
adeqguate infemal control systerm commensurate with the size of the Company and nature
of its business for the purchase of inventory and fixed assets and for the sale of goods and
sevices. Further on the basis of our examination of the books and records of the company
and according fo information and explanation given fo us, we have neither come across
nor have been informed of any continuing failure to corect major weaknesses in the
aforesaid intemal control systemn.

According to the information and explanations provided by the management, there were
no confracts or arangements that need to be entered info a register in pursuance of
secfion 301 of the Act, According provisions of clause 4{v)(b) of the Order are not applicable.

The Company has not accepted any deposit from the Public during the year with in the
meaning of sec. 58A & 58AA of the Act and the Rules.

In our opinion, the present internal audit system requires fo be strengthened o make it
commensurate with size and nature of its business.

As informed to us the Company has maintained the cost records as prescribed by the
Cenfral Government under section 209(1)(d) of the Companies Act, 1956 but we have not
however made a detailed examination of the records with a view to determine whether
they are accurate or complete.

According fo information and explanation given to us and as per the records of the
company, the company is regular in deposifing with the appropriate authority undisputed
statutory dues as applicable except Greenleaf Cess & Professional Tax which are due for
more than 6 months from the date they became due and payable, and the amount
outstanding as on date of Balance sheet is as follows.

Sr. No. Nature of Dues Amount()
i Green Leaf Cess 4509654
2. Profession Tax 543896

As regards armount of Provident Fund Dues which relates to earlier years the office of PF. Commissioner,
The Board of Trustee vide their lefter no. PF(LY2009/D-96/D-37/D-51/D-35/D-31/3252-59 Dt: 01/09/2009 has
granted installments for payment of anear due and the same are fo be paid in 60 monthly instaliments
from November 2009, The Installments during the year are paid regularly by the company ,and the
outstanding amount of PF. Dues as on the date of Balance sheet is T 4,76,50,536.

L LRl
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TANRROOY

AUDITORS’ REPORT (Contd.)

(b) According to Information and explanations given to us and as per the records of the Company

examined by us, there are no dues of sales tax, income tax, custom duty, wealth fax, excise duty
and cess which have not been deposited on account of any dispute except the dues as given
below :

Name of the Nature of the dues Amourt Period to which Forum where

Statute (<) the amountrelates | dispute is pending

Bengal Finance {Sales Tax) 1925071 1988-89 Assistant

Sales Tax Act Commissioner

1941 Commercial Taxes.
Calcutta (South) Circle

Central Sales Sales Tax 1267982 1988-89 Assistant Commissioner

Tax Act, 1954 Commercial Taxes.
Caleutta (South )Circle

Bengal Financa Sales Tax 462499 1992-93 Commercial

(Sales Tax) Act Tax Officer,

1941 Park Street Charge

West Bengal Sales Sales Tax 57672 2001-02 Asslstant Commissioner

Tax Act, 1994 Commercial Taxes
Caleutta (South )Circle

West Bengal Sales Sales Tax 37458 2002-03 Assistant Commissioner

TaxAct, 1994 Commercial Taxes.

Caleutta (South) Circle

x. H'eaccwnuc:redlossesmmeendofme

financial yearis 21008.24 lacs. which have nofexceeded

more than 50% of its net worth. The Company has neither incurred cash losses during the year
Covered by our audit nor in the iImmediately preceding financial year.

The Company has defaulted in repayment of dues of Union Bank of India, Pending setflement of
dueswith UB |, no interest on loan has been provided In the books of accounts 641.78 including
132.36 for the cument YEQras per note no. 15 of the Schedule 16.

Financial Principal Amount Inferest Amount Total Amount Overdue Since
Institufions /Banks Overdue Overdue
(¥ In '000) (¥ In '000) (¥ in000)
Cash Credit ;
Union Bank 8396 8786 17182 31.12.2004
Term Loan :
Union Bank 27727 2690 30417 31.12.2005
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ATTERGE

AUDITORS’ REPORT (Contd.)

xi,

Xil.

Xili.

According fo information and explanations given and based on the documents and records
produced fo us, the Company has not granted loans and advances on the basis of Security by way
of pledge of shares, Debentures and other securifies.

The Company is not a Chit Fund or a Nidhi Mutual Benefit andeociety. Therefore, provisions of
clause 4(xili) of the Order are not applicable to the Company.

in our opinion the Company Is not dedling in o rading In shares, securities, debentures_ and other
Investments. Therefore, provisions of clause 4(xiv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
given any guarantees for loans taken by others from Banks and financial Institutions.

In our opinion and according to the information and explanations given fo us, the Company has not
availed fresh temn loans during the current financial year.

According to the information and explanations given to us and on an overall examination of the
records of the Company, we report that the Company has not used short-term funds for long term
investment.

The Company has not made any preferential dllotment of shares fo parties and companies covered
in the Register maintained under section 301 of the Act during the year.

The Company does not have any outstanding debentures during the year.
The Company has not raised any money through a public issue during the year.

During the course of our examination of the books of accounts caried out In accordance with
genetally accepted auditing practices in India, we have neither come across any Incidence of
fraud on or by the company nor we have been informed of any such case by the management.

4. Attention is invited to the following Notes of Schedule 16 :

)

Uj

)

M

Note No.8 & 3(b) regarding non-provision of interest and penalties on account of non-payment of
Provident Fund dues, fhe impact of which Is presently nof ascerfainable.

Note No, 14 and 18.a regarding, Other Recelvables and Debors, respectively, the recoverabilly
and consequential adjustrments arising therefrom, presently not ascertalnable,

Note No. 1(K] and 15 regarding non-provision of up fo date retirement benefits l.e. Gratulty and
Leave Encashment efc. and non compllance of AS 15 [Revised 2005) for want of certificate and
Inforration.

Note No. 16 regarding non-provision of inferest estimated to ¥132.36 lacs for the current year and
Rs. 529.43 lacs for eariler years In respect of loan from Union Bank. Due to this profit for the year is
higher by ¥132.36 lacs and current liabillities Is lower and debit balance of profit and loss Account
lower by T661.78 lacs.

5. We refer to point no 19 of schedule 16 regarding Kerala Tea Estates and the legal opinion obtained by the
company. No further adjustiment Is reguired to be canied out and the accounts already incorporated are
presumed to be comect. In the absence of any specific claims, we have accepted the position as
explained by the Company in the matter.
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ACTINEROOE

AUDITORS’ REPORT (Contd.)

6.

a.

We further report that without gving the effect of the ttems as referred in Para 4(1), 4(n, 4(ii), 4(v). above,
the impact of which Is not ascerfainable, and had the impact of items referred in Para 4{iv] above been
ghven effect in the accounts, the Loss for the year affer fax would have been #113.89 lacsas against the
reported Profif figure of €18.47 lacs, the current liabllifies would have been €7573.32 lacs as against the
reported figure of ¥ 7440.96 iacs and debit balance In Profit and loss account would have been
€1670.02 lacs as ogainst the reported figure of ¥1008.24 lacs.

Further fo our comments as given above, we report that ;

i. We have obfained all the information and explanations which 1o the best of out knowledge and
belief were necessary for the purpose of our audit.

ii. Inouropinion, proper Books of Account as required by law have been kept by the Company so far
- asit oppears fliom our examination of the books.

li. ~The Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this report are in
agreement with the Books of Account.

. The Balance Sheet, the Profit & Loss Account and the Cash Flow Statement dealt with by this report
comply with the Accounting Standards refered to in subsection (3C) of section 211 of the Companies
Act, 1956 fo the extent applicable except as given in Note No. 12 regarding nen recognition of
Deferred Tax assets as per AS 22, and Note No. 14 regarding provision of liabliity for Gratulty and
Leave Encashment as per actuarial valuation and non compliance of AS 15 (Revised 2005).

V. Onthe basis of the wiitten representations received from the Direcfors and taken on record by the
Board of directors, we report that nione of the Directors is disqualified as on 31st March,2011 from
being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

Vi.  In our opinion and o the best of ourinformation and according to the explanations given to us, the
said accounts subject fo Para 4 above afong with their impact including their overall Impact to the
extent ascerfainable as given In Para 6 above and read together with other notes thereon, give the
Information as required by the Companies Act, 1956, inthe manner so required and give a frue and
fairview in conformity with accounting principles generally accepted in Indiq.

In the case of the Balance Sheet. of the state of affairs of the Company as at 31st Marech, 2011;
Inthe case of Profit & Loss Account, of the Profit of the Company for the year ended on that date; and
In case of Cash Flow Statement of the cash flows for the year ended on that date

For TIWARI &CO.
Firm Regn No. 309112E

Place: Kolkata Chartered Accountants
Date: 30th August 2011

(PTiwari)
Pariner
M.No. 16590
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ASTHMIBROOK.

BALANCE SHEET AS AT 31ST MARCH, 2011

' As At As At
SOURCES OF FUNDS Schedule  31.03.2011 31.03.2010
Shareholders’ Funds T in000's Zin 000's
Shareholders' Funds
Capital . 1 148112 148112
Reserves and Surplus 2 217123 214254
365235 362366
Loan Funds
Secured Loans 3 106505 106505
Unsecured Loans 4 472 472
; 106977 106977
TOTAL 472212 469343
APPLICATION OF FUNDS
Fixed Assets 5
Gross Block 592787 582846
Less: Depreciation 175104 168371
Net Block 417683 414475
Capital work-in-Progress 71021 70687
Investments 6 125029 125029
Current Assets,Loans and Advances
Inventories 7 44612 48946
Sundry Debtors 8 36003 56104
Cash and Bank Balances Q 4140 2016
Other Current Assets - Accrued Income 7514 29629
Loans and Advances 10 409185 286329
501454 423024
Less: Curent Liabilities and Provisions '
Liabilities ' : 11 744097 666941
744097 666941
Net Current Assets -242643 243917
Miscellaneous Expenditure 12 298 398
{toﬂneexterﬁnoiw;ﬂfenoﬁmcdlusfed] :
Debit Balance of Profit & Loss A/C 100824 102671
TOTAL 472212 469343

Notes on Accounts and Accounting Policies 16
schedules referred fo above form an integral part of the Balance Sheet
This is the Balance Sheet referred fo in our report of even date

For Tiwar & Company For and on behalf of the Board
Firmn Regn No. 309112E SIDDHARTH RAMPURIA
Chartered Accountants Managing Director

P. TIWARI SURENDRA RAMPURIA

Partner SUBHRENDU GANGOPADHYAY
Membership No. 16590 M. K. GUHA

Kolkata J. C. Nag M. NOWLAKHA

Dated: 30 August 2011 Company Secretary Directors
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ASTAMIBROOK

3

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2011

INCOME
Sales
Miscellaneous
Closing Stock

EXPENDITURE
Opening Stock
Purchases
Expenses
Depreciation
Less: Transfer from Revaluation

PROFIT BEFORE TAXATION

PROVISION FCR TAXATION
Excess provision wiitten back
PROFIT AFTER TAXATION

Balance brought forward from

Reserve

previous year

BALANCE AVAILABLE FOR APPROPRIATION
Balance carried fo Balonce Sheet

Eamings per Share - Basic
Eamings per Share - Diluted
( Note No. 11 of Schedule 16)

Notes on Accounts and accounting policies
Schedules referred to above form an integral part of the Profit & Loss Account
This Is the Profit & Loss Account referred to in our report of even date

For Tiwari & Company
Firm Regn No. 309112E
Chartered Accountants
P. TIWARI

Partner

Membership No. 16590
Kolkata

Dated: 30 August 2011

J. C. Nag

Schedule

13
14

15

Year ended Year ended
31.03.201 31.03.2010
T in 00Q's T in000's
421148 344427
8343 26437
14393 14320
443884 385184
14320 7282
59698 36568
355886 319303
12599 11408
466 588
12133 10820
442037 373973
1847 11211
1
1847 11252
-102671 -113923
-100824 -102671
-100824 -1G2671
0.29 1.74
0.29 1.74

16

Company Secretary

For and on behalf of the Board

SIDDHARTH RAMPURIA
Managing Director
SURENDRA RAMPURIA

SUBHRENDU GANGOPADHYAY

M. K. GUHA
M. NOWLAKHA
Directors
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SCHEDULES TO THE BALANCE SHEET

As At As Al
SCHEDULE 1 31.03.2011 31.03.2010
CAPITAL . T in 000’s X in 000's
Authorised Capital
65,00,000 Equity Share of T 10 each 65000 65000
12.00,000 Non Cummulative Redeemable
Preference Shares of ¥ 100 each 120000 120000
Issued, Subscribed, and Paid-up Capital
64,61,242 Equity Shares of T 10/- each fully paid up. 64612 64612
(of the above 10,50,000 Equity Shares were
alloted by way of capitalisation of free
feseves and share premium.)
8,35,000 6%Non Cummulative Redeemable 83500 83500
preference share of T 100/- each.
Redeemable at par on the expiry of 7 years
from the date of issue or after 3 years from the
date of issue at the option of the Company &
earliest date of redemption is as under -
No. of Date of Earliest date
Shares issue of redemption
3,00,000 17.05.2008 16052011
4,25,000 21.05.2009 20,05.2012
1,10,000 29.01.2010 28.01.2013
148112 148112
SCHEDULE 2
Balance as at Balance as af
RESERVES AND SURPLUS 01.04.2010 Addition Deduction 31.03.2011
CAPITAL RESERVES 40995 0 0 40995
REVALUATION RESERVES 64287 0 466 63821
CAPITAL INVESTMENT SUBSIDY 0 3501 166 3335
SHARE PREMIUM 108972 0 0 108972
214842 3501 632 217123
24




SCHEDULES TO THE BALANCE SHEET (Contd.)

SCHEDULE 3

SECURED LOANS

Assam State Housing Board
(Secured by mortigage of land on which tenements
are constructed and the tenements)

Cash Credit Accounfs

Cash Credit from scheduled Banks under a consortium
arangement

(Secured by equitable mortgage of all the immovable
properties of Assam Tea Estates and one floor of A.C,
Market on pari passu basis and personal guarantees of
the Managing Director and the Director of the
Company. The cash credit accounts are also secured
on pari passu basis by the hypothecation of crops.
book debts and all movable assets present and future
of the Company.)

TERM LOANS

UNION BANK OF INDIA
(Secured by a Joint mortgage on first Pari passu basis
on Assam properties and hypothecation of specific
assets of the company)

Interest accrued and due

1 (Satisfaction of Charge in respect of all immovable
properties of Kerala Tea Estates Is yet to be filed)

; SCHEDULE 4
: UNSECURED LOANS
Fixed Deposits

Short Term Loans
From bodies corporate

ATTIBROOK

As At As At
31.03.2011 31.03.2010
T in 000's ¥ in 000's
6 6
76082 76082
27727 27727
2690 2690
106505 106505
472 472
472 472
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SCHEDULES TO THE BALANCE SHEET (Contd.)

As At As At
31.03.2011 31.03.2010
Z in 000’s T in 000's
SCHEDULE 5
Zin 000's
FIXED ASSETS GROSSBLOCK DEPRECIATION NET BLOCK
Value Addition Sales/ Value As at For Sales/ Asat Asat Asat
DESCRIPTION asat during Adjust- as at the year Adjust-
01.04.2010 the year ments 31.03.2011] 01.04.10 ments 31.03.11 31.03.1131.03.10
Tea Estates & Leasehald Land 254021 254021 400 400| 253621 253621
Buildings 85232 85232 32617 1463 34080 | 51152 52615
Roads & Bridges 3817 3817 1328 31 1390 2427 2488
Fencing 15602 12292 3310 2652 252 2791 113 3197 12950
Plant & Machinery 201775 23615 3427 221963 114572 9856 1824 122604 93359 87203
Fumiture & Fixture 8102 14 8116 6175° 305 6480 1636 1927
Venicles 13987 3243 1317 15913 10512 600 1251 5261 6052 3475
Computer 310 105 415 114 62 176 239 196
TOTAL 532846 26977 17036 502787| 168371 12599 5866 175104 417683 414475
Previous Year 556338 28099 1591 582846 158083 11408 1120 168371 414475
Capital Work-in-Progress 70687 334 71021 - = - 71021 70887

Note: TeaEstatesinclude leasehold land held in perpetuity at Tinkharia and Dhullie Tea Estates in Assam.




SCHEDULES TO THE BALANCE SHEET (Conid.)

SCHEDULE 6

INVESTMENTS - Long Term
Government Securities (Deposited with
Government Authorities )
Trade Investment
Unquoted

Equity Shares of T 10 each-

fully paid except otherwise stated

50 Assam Financial Corporation of ¥ 100 each
500 Assam Bengal Cereals Limited
5 Rajasthan Slates Ltd. @ ¥ 10 each
( Book value ¥ 50 )
150 Employees’ Cooperative Credit stores
of ¥ 100 each

Debentures
5% Debentures Woodland Medical Cen. Ltd.
( 20 Debentures of face value T 100 each )

Other than Trade
Quoted
Equity Shares of T 10 each-
fully paid except otherwise stated
15 Rossel Tealtd. *
25 Rossel Financial Services Ltd . *
25 RIL Investments Ltd. *

Unquoted

Immovable Property
Building #
Land #

Aggregate Value of Investments
Unquoted : Book Value
Quoted : Book Value

As At
31.03.2011
{_in 000's

15

95000
30000

125029
125029

125029

As At
31.03.2010
< in 000's

2

15

95000
30000

125029
125029
125029

* Received pursuant to scheme of arrangements between Rossel Industries Ltd. and
these companies and considered at nil value in the accounts.

# Conveyance Deed is pending execution.
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SCHEDULES TO THE BALANCE SHEET (Contd.)

SCHEDULE 7
As At
31.03.2011
Z in 000's

INVENTORIES

(As taken, valued and certified by Management)

Stores and Spares at cost (including in fransit 30219
7 3.04 lacs, previous year 4,91 lacs)

Finished Goods (at cost of market value,

As At
31.03.2010
% in 000's

34626

14320
48946

51231
4873

56104

617

1399

whichever is lower)
Stock of fea 14393
_44612
SCHEDULE 8
SUNDRY DEBTORS - Unsecured, Considered Good
Debts outstanding over six monihs 32652
Other debts 3351
36003
SCHEDULE 9 ,
CASH AND BANK BALANCES
Cashin hand 2615
With Scheduled Banks-on
Current Accounts 1525
4140
SCHEDULE 10
LOANS AND ADVANCES
(Unsecured, Considered Good)
ADVANCES
Recoverable in cash or in kind or for value
to be received
To Others 237565
Other Deposits 7885
Other Receivable 161406
Prepaid Lease Finance Charges 1399
Advance Income Tax less Provision Q30
409185

2016
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SCHEDULES TO THE BALANCE SHEET (Contd.)

SCHEDULE 11 As At As At
LIABILITIES 31.03.2011 31.03.2010
T in 000's Tin000's
Advances from Customers 11773 17118
Sundry Creditors :
Dues of Small Scale Industrial Undertaking
Others 722203 631223
Interest accrued but not due on Loans 9127 11024
Bank over draft 994 7576
744097 666941

SCHEDULE 12
MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted)

Deferred Revenue Expenses :
Renovation Expenses 298 398
298 398
SCHEDULES TO THE PROFIT AND LOSS ACCOUNT
SCHEDULE 13
SALES
Domestic Sales 421148 344427
421148 344427
SCHEDULE 14
MISCELLANEOUS INCOME
Brokerage & Commission 4579 6489
Sundry Receipts 3569 582
Sundry Balalince written back 195 19366
8343 19948
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SCHEDULES TO THE PROFIT AND LOSS ACCOUNT (Contd.)

SCHEDULE 15
EXPENSES

Consumption of Stores and Spare Parts
Power and Fuel
Repairs to Building
Repairs to Machinery
Repairs to Others -
Salaries, Wages & Bonus
Contribution fo Provident and other Funds
Workmen & Staff Welfare
Service Charges
Miscellaneous Expenses
Car Hire Charges
Rent
Rates and Taxes
Lease Rent
Excise Duty and Cess
Tour and Traveling
Insurance
Brokerage & Cormmission
Freight, Shipping and Selling Expenses
Directors’ Fees
Auditors’ Remuneration
Audit Fee
Tax Audit
In other capacity
Interest :
Fixed Loans
Others

Less ; Interest Received

Sundry Balances W/off
Miscellaneous Expenses wiitten off
Loss on sale of Fixed Assets

As At
31.03.2011
T in 000's

65984
40489
1666
1796
629
130166
14162
12012
152
4527
420
119
1860
457
5280
999
350
6789
13245

7441

7441
629 6812
36943
100
1345

355886

As At
31.03.2010
% in 000’

82628
37711
1772
3701
793
108907
14702
7437
227
5210
210
19
1979
457
4494
1163
385
11989
13526
74

40
156
73 128

1875
19381

21256
12 21244
5
100
342

319303
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NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH, 2011

SCHEDULE 16
NOTES ON ACCOUNTS

: 5
(A)

(B

)
0}

(ii)

0]
U}

()

(E)

(F)

SIGNIFICANT ACCOUNTING POLICIES :

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The accounts have been prepared under the historical cost convention in accaordance with the provisions
of the Companies Act. 1956 and mandafory accounfing standards issued by the Institute of Chartered
Accountanfs of Indic. Accounting policies unless specifically stated to be othemwise are in consistent and
are In consonance with genssally occepted accounting principles.

USE OF ESTIMATES

The preparation of financial siatements require management to make estimates and assumptions that
affect the repored omount of assefs and liabilities and disclosures relating to confingent liabilities and
asseis as atf the Balance Sheet date and the reported amounts of income and expenses during the year.
Difference between the ocluadl results and the estimates are recognised in the year in which the resulfs are
known/matericlized.

FIXED ASSETS :

Fixed Assefs other fhan those, which have been revalued, are stated at cost. The cost of Extension Planting
on cuitivable land including cost of development is capitalized. However, cost of upkeep and maintenance
of the areas fill not matured for plucking and cost of replanting In existing areas are charged to revenue.
Assets acquired under hike purchase scheme are freated as fixed assetfs on delivery pending transfer of fitie
subsequently as per he terms of the hire purch 1se agreement.

Fixed assefs are reviewsd af each Balance Sheet date for impaimment. In case events and circumstances
indicate any impairment, recoverable amount of fixed assets is defermined. Animpaiment loss is recognized
whenever fhe camying amount exceeds recoverable amount, The recoverable amount is the greater of
asset net seling pace or value in use, If there has been change In the recoverable amount and such loss
either no longer exists of has decreased, an impaimment loss/reversal fhere of is adjusted fo the canying
value of the respective assets.

DEPRECIATION :

Depreciafion ks provided on straight line method by applying the rates specified in Schedule XIV fo the
Companies Act 1956 as under: In respect of plant & machinery, electrical machinery acquired up to
31-03-93, the specified period has been recalculated with respect to the revised rates and on assets
acquired affer 31-03-93 at the revised rates. In respect of fumiture & fixture, office equipment and vehicles
acquired up fo 31-03-93 at the rates gpplicable at the time of acquisition.

In respect of amount added on revaluation of assefs, depreciation has been provided on straight-line basis
over the balance life of the respective assets and an equivalent amount Is being fransferred from Reseive
Account fo Profit & Loss Account.

LEASE RENTALS :

The annual charge on account of lease rentals in respect of assets taken under finance lease prior to
01-04-2001 is being calculated over the effective life of assets and the In built intemal rate of retum in the
respective agreement. The resultant excess amount cared forward as prepald lease finance charges
under loans and advances, which is charged out appropriately over the fufure period.

" FOREIGN CURRENCY TRANSACTIONS :

Transactions in foreign curency are recorded at the exchange rates prevalling on the date of the fransaction.
Foreign cumency assets and liablities covered by forward confracts are stated at the forward contract
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rates and loss or gains are recognised over the life of the contract while those not covered Dy forward

confracts are restafed af rafes prevailing atf the year end. The differentials arising on such fransaction and

on transactions seftled during the year are recognised in Profit & Loss Account under respeciive heads of

accounts except in cases where such liabilities and/or transaction relating e fixed assets and were entered

into before 01-04-2004 and fixed assets acquired from a country outside India, in which case, ihese are |
adjusted fo the cost of respective assets.

(G) INVESTMENTS : L A
Long-term investments are stated at cost less provision for diminution in value of investmenis other than
temporary. Cunent invesiments are stated at lower of cost or market value,

(H) BORROWING COSTS : |
Borowing costs are recognised as an expense to the extent, the same has been incurred for the year,
unless such cost is directly attibutable o the acquisition, construction or production of a qualifying assef
and Capitalised as part of the cost of that asset as prescribed by Accounting Standard-16, Borowing Cost |
issued by the Institute of Chartered Accountants of India.

(1) RECOGNITION OF INCOME & EXPENDITURE :
Income and expenses, uniess specified othermwise, are recognised on accrual basis. Sales other than on
consignment basis are recognised on passing of property in goods as per ihe terms of sale or on completion
of auction in case of auction sales. Consignment sales are accounted for in the year of receipt of account
sales. Sales are shown net of refums. Sales are inclusive of export incentives and exchange fluctuatfions on
export receivables. Export incentives are accounted for as and when due.

) INVENTORIES : - :
Cost in respect of stores and spares and packing materials includes fhe expenses incurred fo procure the
same and has been valued at cost. Cost in respect of Finished Goods represents Prime Cost and include
appropriate portion of overheads and valued af cost or market value whichever is lower.,

(K)  RETIREMENT BENEFITS :
Contribution to Provident Funds are made based on fixed percentage of the basic salary/wages to the
appropriate authority on accrual basis.

Liability for graiuity as determined by Reliance Life Insurance and Life Insurance Corporation of India Lid.
under the Group Gratuity Cash Accumulafion Scheme is fully provided and stands funded with them.
Liability for leave encashment is accounted for on accrual basis as per the management estimate
considering that such benefits are payable fo all eligible employees af the end of the year.

(L) GOVERNMENTS GRANTS :
(i) Claims receivables are accounted for at the time of lodgment depending on the ceriainiy of receipt. i
(i) Grants relating to Fixed Assefs are accounted for under. Income method and proporfionate amount is

treated as Income on the basis of useful life of assets. Other grants are credited fo Profit & Loss Account of

deducted from the related expenses.

(M)  TAXATION :

Provision for tax is made for curent tax and deferred tax. Current Tax is provided on the taxable income
using the applicable tax rates and tax laws. Deferred tax assets and liabiliies arising on account of fiming
differences, which are capable of reversal in subsequent periods, are recognized using the tax raies and
fax laws, which have been enacted or substantively enacted. Deferred fax assets are recognized only to
the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assetfs will be realized. In case of carry forward of unabsorbed depreciation and
tax losses, deferred tax assets are recognized only if there is “virtual cerfainty” that such deferred tox dssets
can be realized against fufure faxable profits.
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M) MESCELLANEOUS EXPENDITURE :
Ceron expenses are trected as deferred revenue expenses to be amortised over a period of fime
E==oing 0 view e long temm benefit,

(0] PROVISIONS AND CONTINGENT LIABILITIES :
Powisions Inwoiving substanitial degree of estimation In measurement are recogrnised when there Is a
peesent coligation as a result of past events and it is probable that there will be an oufflow of resources.
Corfngesnt Liotisties are generally not provided for In the  accounts and are separately shown in the notes
o e occounts.

2ia) Unoes Te Assom Fixation of Celling of Holding Act, 1956, 6123 Bighas of the underdeveloped land of the
Compony's Tea Estates had been declared surplus. A porfion of the said land measuring 1948 Bighas has
snce Deen given back fo the Company. Compensation for the balance land acquired by the Govemnment
wil be aoccounted for as and when claims of the Company In this respect are seftied.

o} Laﬂmhmmedofﬂssmphsbndhadbeenpuid!prmideduspechemmthbedmﬁwoud
e odusted on setfiemnent of the amount of the compensation as mentioned above.

= § Confingent Liabilities not provided for in respect of :

jal  Sces Tax gemand pending in appeals T 37.51 lacs including T 11.24 lac as appearing in the books of
occounts. (Previous year T 37.51 lacs)

ol  Domoge for delay In payment of the provident fund dues pertaining fo the Kerala Tea Estates, sold in fhe
year 2004, the amc.nt of the sam= is not ascenainable at this stage.

4, Land & Planted Tea existing as on 1st January, 1984 and Land and Planted Teq, Buildings, Piant & Machinery
and Vehicles existing as on 1st April, 1990 were revalued by approved valuers as on that date at net curent
replacement cost and the resuttant increase in the book value to the extent of Rs.381.08 lacs and Rs.535.41
locs respectively were credited to Revaluation Reserve Account,

5 The Company Is eligible for Working Capital Interest Subsidy in terms of nofification of Govermment of India
for Industiol units In the North-East Region. Accordingly, Working Capital Interest Subsidy estimated to
T 75.14 lacs [net of T 221.15 lacs written off during the year, previous year Rs.293.69 lacs) shown as
r=covescbie on fhe basis of claim lodged and sanctioned by appropriate authorities.

&) Poyments ogainst supplies from small scale and ancliiary unifs are generally made in accordance with the
ageed credi ferms and to the exfent ascertained from avallable information, there was no amount due
s on 31st March, 201 1in this regard.,

o) To Te axent idenified from the information available from the suppliers of goods and sevices, there are
no Macro and small enterprises being a supplier as defined under Micro, Small and Medium Enferprises
Deveiopment Act, 2006,

7. The Company has assessed the valuation of fixed assets in the light of professional advice as obtained by
e manogement In this regard. Based on such advice, there has been no impaiment in the value of Fixed
Ass=ts except fhe fencing which has been wiitten off during the year and therefore no provision for
mpcrment of such Assefs is considered necessary by the Management as per Accounting Standard AS-
28, mparment of Assets, issued by the Institute of Chartered Accountants of india.

8. Tne repaymment of insfallments of Provident Fund dues as granted by the Provident Fund Commissioner,
Assom vios e lefter di, 1 Sept 2009 are being paid as per stipulation. Howaver no provision in respect of
rerest ona damages on delayed payment of Provident Fund has been made, as the same is not
ascenainoble af This slage.
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9.

10.

The Company's main business is growing, manufachuing and sale of t2a. As such, there are no separate
reportable segments as per the Accounting Standards on "Segment Reporing® AS 17, issued by the Institufe
of Charfered Accountants of India.

Related parly disclosures as identified by the management in accordance with the Accounting standard
18 Issued by the Institute of Chartered Accountants of India :

Name of Related Parties :

Key Management Personnel :
Mr. Siddharth Rampuria, Managing Director

The Company has not entered into fransactions of material nature, with its promoters, the directors or the
management, their subsidiaries or relatives etfc. that may have potential confiict with the interest of the
company.

In accordance with the Accounting Standard 20 "Eamings per share® issued by fhe Insfifute of Chartered
Accountants of India, basic eamings per share is calculated as follows :

Current Year Previous Year

Profit/{Loss) after faxation 1847 11252
as per Profit & Loss Account (% in- 000's)

Current Year Previous Year
Basic Weighted average number 64,61,247 44,61,242
of equity shares
Diluted Weighted average number ' 64,61.242 64,61,242
of equity shares
Nominal Value of equity share [Rs.) 10 10
Basic diuted eamings
pet share in Rupees 0.2¢9 1.74
Diluted eamings per share 0.2¢9 1.74

in Rupees
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2011
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12,

id.

5.

losses and unabsorbed depreciation as per Income Tax Act 1961.1n absence of virtual cerainty of eaming
profit in future vears the Coempany has not accounted for this Defered Tax Assefs in the books, However, the

T in 000
Opening as Credit/(Charge) Closing as
on 01.04.10 during the period on 31.03.11
Deferred Tax Assets :
Expenses allowabie 20143 7221 27364
. On payment basis
Unabsorbed Depreciation 20890 1557 22447
Total 41033 8778 49811
Deferred Tax .
Depreciation & related
ltems 14566 (4347) 10219
Deferred expendifure
Written off 145 (36) 109
Lease rental 675 [168) 509
Total 15386 (4549) 10837

the Balance Sheet date. However the full compliance and information as required urider A.S.-15 [Revised)
csappﬂoauewﬂheffecmomzotlshasnotbeenmdeformevecr!ormmodemﬂedcerﬁﬂcmeand

Prior period expenses amounting to ¥ 3.32 lacs have been charged in respective heads during the year,

D-.;eroomufhgbsseah&uﬂle:yacrs and financial constraint, certain stafutory dues could not be paid on
c:.edmahresoecrofeanleryeorsmdfheseare still ou1standlngas0nMorchal. 2011. Necessary steps
Ore afeady inifiated by?heCcrnponyfosememedues.
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19.a, Sundry Debtors outstanding for a period exceeding six months have become overdue, Persuasive sfeps

are being taken for recovery. Pending outcome of such recovery steps, these have been considersd
good for recovery and accordingly no provision has been considered necessary in this regard.

b.  After reviewing by the Board of Directors @ sum of T 127.90 lacs has been wiitten off as “Irecoverable
Debis” since the same are not recoverable.
20. As sufficient time has passed since the disposal of fhe Kerala Tea Estates {2004/05) and as no claim of any
nature has been recelved by the Company since that date, the accounts for the period 1 Mar 04 fo 6 Feb
05 as incorporated  are presumed fo be comect. Futher as per legal opinlon recelved no claim can be
enterfained as the claims, if any, are now time bared.
21. Some of the confirnations of the Sundry Creditors are yel fo be received and/or reconciled.
22. Information pursuant to the paragraphs 3(i) a, 4.4A, 4C and 4D of Part I of Schedufe W fo the Companies
Act, 1956 :
2010-11 2009-10
a) Licensed Capacity Not Applicable Not Applicable
b) Installed Capacity 39.50 lacs Kgs. 39.50 lacs Kgs.
per annum per annum
c) Saleable Production
(Including staff & labour tea efc. 0.68
lac Kgs. (0.61 lac Kgs) 30.47 lac kgs, 30.07 lac kgs
Qty/ Rs. in 000's
Qty. Value Qty. | Value
Kgs, g Kgs. z
d) Sales: Tea 2985 421148 2845 342375
Green leaf - - B 128 2052
e) Opening Stock 204 14320 104 7282
f)  Closing Stock 198 14393 204 14320
g) Consumpfion of Raw Material
() Green Leaf Plucked 10771 - 11175 -
(Value not ascertainabie)
Green Leaf Purchased 2705 59698 2149 36568
(i) Stores & spare parts consumed
were 100% Indigenous - 65984 — 82628
(iii) Expenditure in foreign cumency:
Traveling Expenses = -
{iv) No remunerafion has been paid fo the Managing Director during the year.

24.  Previous year figures have been regrouped and rearranged wherever necessary. Figures in bracket indicate

fhe comesponding figures of the previous year.

For Tiwari & Company
Firm Regn No. 309112E
Chartered Accountants
P TIWARI

Partner

Membership No. 16590
Kolkata

Dated: 30 August 2011

J. C. Nag
Company Secretary

For and on behalf of the Board
SIDDHARTH RAMPURIA
Managing Director

SURENDRA RAMPURIA
SUBHRENDU GANGOPADHYAY
M. K. GUHA

M. NOWLAKHA

Directors
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ASSAMBROOK LIMITED
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
( As per Schedule VI,Part IV of the Companies act, 1956 )

I.  Registration Details

Registration No., 15673/488 State Code 21
Balance Sheet Date 31.03.2011

Il.  Capital Raised during the vear { Amount in ¥ '000)

" Public Issue Nil Right Issue Nil
lll.  Position of Mobilisation and Deployment of Funds

( Amountin ¥ '000 )
Total Liabilities 1216309 Total Assets : 1216309
Sources of Funds Application of Funds
Paid-up Capital 148112 Net Fixed Assets 488704
Reserves and Surplus 217123  lavestmenis 125029
Secured Loans 106505 Cument Assets 501454
Unsecured Loans 472  Miscellaneous Expendifures - 298

Current Liabllities & Provisions 744097  Debit Balance of Profit & Loss A/lc 100824

IV. Performance of the Company ( Amount in T ‘000 )

Tumover 421148
OtherIncome 8343
Total Expendifure 427644
Profit Before Tax 1847
Profit Affer Tax 1847
Eamings per Share (in Rs. ) 0.29
Dividend Rate Nil

V.  Generic Names of three ProducisfSeMcesofCompmy(aspermonetcrytefm]

ttem Code No. ( ITC Code ) 09.02
Product Description Black Tea
KOLKATA FOR AND ON BEHALF OF THE BOARD
Dated :30 August 2011
SIDDHARTH RAMPURIA
MANAGING DIRECTOR
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ASSAMBROOK LIMITED
CASH FLOW STATEMENT

VNV )

for the yearended 31.03.2011

A. CASHFLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX

Adjustments for :
Depreciation 12133
Misc, Expenditure W/O 100
Interest ( Net ) 6812
Liabilities no longer required written back -195
Profit (-) / Loss on sale / Discardation 1345
Fencing wiitten off 9501
Profit on sale of Investment
Capital Investment Subsidy -166
Sundry balance W/Off 36943

OPERATING PROFIT BEFORE WORKING

CAPITAL CHANGES

Adjustments for :
Trade and other receivables -117554
inventories 4334
Trade Payables 79248

CASH GENERATED FROM OPERATIONS

Direct Taxes Paid (including FBT) -46
Direct Taxes Refund 17

NET CASH FROM OPERATING ACTIVITIES
B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets -27311
Sale of Fixed Assets 324
Sale of Investments

Investment

Income from Investments

Interest Received 629

NET CASH USED IN INVESTING ACTIVITIES

31.03.2011
Tin000's

1847

66473

-33972

34319

-26358

31.03.2010
Zin 000's
1121
10820
100
21244
-19407
342
5
13104
24315
77262
-6349
149462
65851
-1
7
-4
90162
-34302
129
119
-34054
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CASH FLOW STATEMENT (Contd.)

C. CASH FLOW FROM FINANCING ACTMITIES :
Proceeds from Share/Preferential warrant issue

Capital Subsidy received

3301

Repayment of Long term bomowings
Increase/Decrease(-) in Cash Credit
Increase/Decrease|-) in Short term borrowings

Interest Paid

-9338

Unclaimed Dividend deposited

NET CASH USED IN FINANCING ACTIVITIES :

NET INCREASE IN CASH AND CASH EQUIVALENTS
Opening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

31.03.2011 31.03.2010
< in000's Zin 000's
53800
-51141]
-25194
-2071
-32783
-372
-5837 -57389
2124 -1281
2016 3297
4140 2016

Notes to the Cash Flow Statement fer the year ended 31 Maich, 2011
Cash & Cash Equivalent represents :

(a) Cash in hand

(b) Balance with Banks

For Tiwari & Company
Firm Regn No. 309112E
Charfered Accountants
P. TIWARI

Pariner

Membership No. 16590
Kolkata

Dated: 30 August 2011

J. C. Nag
Company Secretary

2615 - 617
1525 1399
4140 2016
For and on behalf of the Board
SIDDHARTH RAMPURIA
Managing Director
SURENDRA RAMPURIA
SUBHRENDU GANGOPADHYAY
M. K. GUHA
M. NOWLAKHA
Directors
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AREA UNDER CROP FOR THE YEAR ENDED 31ST MARCH 2011

IEA ESTATE  AREA UNDER MATURE TEA MANUFACTURING CROP
(HECTRES) (KGS) f
CURRENTYEAR  PREVIOUSYEAR ~ CURRENTYEAR  PREVIOUSYEAR
TINKHARIA 774 965 1,290,637 1,247,116
DHULLIE 699 724 1,756,129 1,759,850
TOTAL 1472 1689 3,046,766 3,006,966
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ASTAMIEROOK
ASSAMBROOK LIMITED

Regd. Office : Tinkharia Tea Estate, PO : Dhekiajuli, Dist : sonifpur (Assam) Pin: 784110

ATTENDANCE SLIP
(To be handed over at the entrance of meeting hall)

[/We hereby record my/our presence at the 62nd Annual General Meeting of the Company at
‘Borsola gymkhana Club', Tinkharia Tea Estate, PO : Dhekiajuli, Dist ; sonifpur (Assam) on Friday,
30th September, 2011 at 10 am.

FOHONDL o ssnnssssnsthvrsissnenses / DPID No.* ..vviiiiieceanins B CLID NG conrsrspessnsanvsnseansnamrassnesmmnnts
* Applicable for members holding shares in electionic form.

NGRS O SHONETRORIONS)] vasish s saiaiscmmbinyeaubin shmsn sl s s so I o h ARV UM S s A S NN s e b P sy
Name of ProxXy/RepresentaiiVE, 1T CINY 1iiviivieiiieiirieeiiereieiorersesirisesessonssrsssssssetsnsssssussssnssorsneireses
Signature of the Shareholder(s) Proxy/REpIEsentaiiVE ......civiieivimirmseremmeisinressrressesssss e
.............................................................. {572 0012 LS B o e e T e N ORT oYL (e

ASSAMBROOK LIMITED

Regd. Office : Tinkharia Tea Estate, PO : Dhekiajull, Dist : sonitpur (Assam) Pin : 784110
PROXY FORM

miy/our Proxy to attend and vote for me/us and on my/our behalf at the 62nd Annual General
Meeting of the Company to be held on Friday. 30th Sepiember, 2011 at 10 am. and at any
adjounment thereof,

As witness my hand/our hands this Sy rsassaes e renrs ve tae et A CICTY O cacvommioaiisvisssaiesisassssive 20717
SINATUE DYINE SEIE Vi crnnl i msssis i

Affix
Revenue
Stamp

FOIIO NO / CLD NO. .1vvvvvirerecreirrenessesressssssseenss

Note : The Proxy must be deposited at the Regd. Office of the Company at
Tinkharia Tea Estafe not less than 48 hours before the time of holding the meeting.




BOOK POST

If undelivered please return to :

ASSAMBROOK LIMITED

Head Office : 1, Shakespeare Sarani,
Kolkata - 700 071
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